














As recently as September, our access to our line of credit has been further restricted,
making any future progress on the Sanger Final Map impossible at this time. It is
entirely in our best interests as a company to complete the Final Map and benefit
from the statutory extensions the project receives as a result. However, as a small
company, we depend upon credit to fund our projects and are not in a position to “self-
fund” a Final Map that is in excess of $500,000 in engineering costs.

In summary, we have made progress in the past year. And, circumstances in the vicinity
have, in fact, changed dramatically — the lack of absorption of existing housing stock.
But, the most significant change in circumstances is the complete and total inability to
secure funding to complete the requirements of the project at this time. This is a unique
and unavoidable circumstance, of which we have no control, and has not confronted the
development community in decades.

We request that LAFCO grant our extension and give us an opportunity to work through
these difficulties in hopes of delivering a well-designed, well-built project in the future.

Sincerely,

Vince DiMaggio, Partner
New Urban Strategies, Inc.
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